CLARK COUNTY STADIUM AUTHORITY
BOARD OF DIRECTORS
AGENDA ITEM

Petitioner: Steve Hill, Chairman

Recommendation:

That the Clark County Stadium Authority Board of Directors conduct a public hearing
on the Fiscal Year 2019 Tentative Budget for the Clark County Stadium Authority. (For
possible action)

FISCAL IMPACT:

Fund#: N/A Fund Name: N/A
Fund Center:  N/A Funded Pgm/Grant: N/A
Description:  N/A Amount: N/A

Added Comments: N/A

BACKGROUND:

On April 13, 2018, the Fiscal Year 2019 Clark County Stadium Authority tentative budget was filed with the State
of Nevada Department of Taxation. The document that was filed with the state included the budget for the Clark
County Stadium Authority General Fund.

NRS 354.596 requires that a public hearing on the tentative budget be held no sooner that the third Monday in May,
and no later than the last day in May. The Board of Directors, therefore, is being asked at this time to conduct a
public hearing on the Fiscal Year 2019 Clark County Stadium Authority tentative budget.

A copy of the tentative budget has been physically available at the Clark County Clerk’s Office and the County
Manager’s Office for inspection by the public. The budget has also been posted on the Stadium Authority’s website.

Respectfully submitted,

Steve Hill, Chairman

Cleared for Agenda

Agenda Item #




Department of Finance

500 S Grand Central Pky 6th FL « Box 551211 ¢ Las Vegas NV 89155-1211
(702) 455-3543 < Fax(702) 455-6298

Jessica L. Colvin, Chief Financial Officer

April 13, 2018

Kelly Langley, Supervisor

Nevada Department of Taxation

Division of Local Government & Finance
1550 East College Parkway, Suite 115
Carson City, NV 89706

Dear Ms. Langley:

As the designated fiscal agent for the Clark County Stadium Authority, the County of Clark respectfully
submits two copies of the Tentative Budget for the Clark County Stadium Authority for Fiscal Year 2018-
19, pursuant to NRS 354.596.

The Stadium Authority Board of Directors approved the creation of a debt service fund entitled “Stadium
Authority Debt Service” Fund (3960) at their April 12, 2018 meeting. The County will submit the
resolution and approved agenda item under a separate cover letter within the next two weeks.

Pursuant to the requirements of AB330 as enacted by the 2011 Nevada Legislature, Schedules 31 and
32 — “Schedule of Existing Contracts and Privatization Contracts” are required to be submitted. Since
there are no employees of the Authority, a Schedule 32 will not be submitted for Fiscal Year 2018-19.
Both Schedule 30 and Schedule 31 are attached to this cover letter.

Also, please note that the Stadium Authority Fund g2960) has a zero ending fund balance. This is in
compliance with Section 34 of Senate Bill No. 1, 30" Special Session 2016 which restricts this fund to
having expenditures of $2,000,000 plus CPI for Stadium Authority administrative expenses.

Copies of this budget have been filed for public record and inspection as set forth in the Local
Government Budget Act.

Sincerely,

J :

Jessica L. Colvin
Chief Financial Officer

Attachment

JLC/EZ

BOARD OF COUNTY COMMISSIONERS
STEVE SISOLAK, Chairman + CHRIS GIUNCHIGLIANI, Vice Chair
SUSAN BRAGER + LARRY BROWN + MARILYN KIRKPATRICK ¢ MARY BETH SCOW = LAWRENCE WEEKLY
YOLANDA T. KING, County Manager



LOBBYING EXPENSE ESTIMATE

Pursuant to NRS 354.600 (3), each (emphasis added) local government budget must obtain a
separate statement of anticipated expenses relating to activities designed to influence the passage
or defeat of legislation in an upcoming legislative session.

Nevada Legislature: 80th Session; February 4, 2019 to June 3, 2019

1. Activity:

2. Funding Source:

3. Transportation $ 0
4. Lodging and meals $ 0
5. Salaries and Wages $ 0
6. Compensation to lobbyists $ 0
7. Entertainment $ 0
8. Supplies, equipment & facilities; other personnel and $ 0

services spent in Carson City

Total $ "

Entity: Clark County Stadium Authority Budget Year 2018-2019

Page:
Schedule 30
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Las Vegas Stadium Authority "

April 13,2018

Nevada Department of Taxation

1550 East College Parkway, Suite 115

Carson City, NV 89706-7921

The Clark County Stadium Authority herewith submits the Tentative Budget for the Fiscal Year 2018-19.

There are no funds that require property tax revenues,

The budget for the Clark County Stadium Authority contains three (3) governmental type funds, with estimated expenditures
of $538,468,958 and no proprietary funds with estimated expenses of $0.

Copies of this budget have been filed for public record and inspection in the offices enumerated in NRS 354.596 (Local
Government Budget Act).

APPROVED BY THE GOVERNING BOARD:
CERTIFICATION: (Signatures not required for Tentative Budget)

I, __Steve Hill

Chairman
Chairman

certify that all applicable funds and financial Vice Chair
operations of this Local Government are listed
herein and are self-balancing.

N\

Signed: é%@ 0{@2

Date: April 13,2018

Schedule of Notice of Public Hearing
Date and Time: Wednesday, May 23, 2018, 9:00 a.m.
Publication Date: May 13, 2018
Place: Clark County Government Center
Commission Chambers
500 S. Grand Central Parkway
Las Vegas, NV 89155




FINAL BUDGET
CLARK COUNTY STADIUM AUTHORITY
FISCAL YEAR 2019
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) 2 3) (@)
ESTIMATED BUDGET YEAR ENDING 06/30/2019
ACTUAL PRIOR CURRENT
REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL
06/30/2017 06/30/2018 APPROVED APPROVED
Taxes
Room Tax 17,174,059 50,100,000 5,977,542
Miscellaneous
Interest Earnings (9,958) 300,000 10,000
Subtotal Revenues 17,164,101 50,400,000 5,987,542
OTHER FINANCING SOURCES (specify)
Operating Transfers In (Schedule T)
BEGINNING FUND BALANCE 0 16,608,386 0
Prior Period Adjustments
Residual Equity Transfers
TOTAL BEGINNING FUND BALANCE 0 16,608,386 0
TOTAL AVAILABLE RESOURCES 17,164,101 67,008,386 5,987,542
EXPENDITURES
General Government
Other
Services & Supplies 555,715 784,051 2,096,500
Subtotal Expenditures 555,715 784,051 2,096,500
OTHER USES
Contingency (not to exceed 3% of
Total Expenditures)
Operating Transfers Out (Schedule T)
To Fund 3960 (Staduim Authority Debt Service) 54,185,958
To Fund 4960 (Staduim Authority Capital Project) 12,038,377 3,891,042
Subtotal 0 66,224,335 3,891,042
ENDING FUND BALANCE 16,608,386 0 0
TOTAL FUND COMMITMENTS AND
FUND BALANCE 17,164,101 67,008,386 5,987,542
Clark County Stadium Authority
(Local Government)
SCHEDULE B
Fund 2960
Stadium Authority
Page 5

Schedule B-14
1/4/2018
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ESTIMATED BUDGET YEAR ENDING 06/30/2019
ACTUAL PRIOR CURRENT
REVENUES YEAR ENDING | YEAR ENDING TENTATIVE FINAL
06/30/2017 06/30/2018 APPROVED APPROVED
Miscellaneous
Interest Earnings 1,160,000 2,494,200
Subtotal Revenues 0 1,160,000 2,494,200
OTHER FINANCING SOURCES (specify)
Operating Transfers In (Schedule T)
From Fund 2960 (Stadium Authority) 12,038,377 3,891,042
From Fund 3960 (Stadium Authority Debt Service) 750,000,000
Subtotal 0 762,038,377 3,891,042
BEGINNING FUND BALANCE 0 0 512,038,377
Prior Period Adjustments
Residual Equity Transfers
TOTAL BEGINNING FUND BALANCE 0 0 512,038,377
TOTAL AVAILABLE RESOURCES 0 763,198,377 518,423,619
EXPENDITURES
General Government
Other
Capital Outlay 250,000,000 500,000,000
Subtotal Expenditures 0 250,000,000 500,000,000
OTHER USES
Contingency (not to exceed 3% of
Total Expenditures)
Operating Transfers Out (Schedule T)
To Fund 3960 (Stadium Authority Debt Service) 1,160,000 2,494,200
ENDING FUND BALANCE 0 512,038,377 15,929,419
TOTAL FUND COMMITMENTS AND
FUND BALANCE 0 763,198,377 518,423,619
NOTE: During FY 2017, this Fund was created after
the submission of the Tentative Budget.
Clark County Stadium Authority
(Local Government)
SCHEDULE B
Fund 4960
Stadium Authority Capital Project
Page 6

Schedule B-14
1/4/2018
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ESTIMATED BUDGET YEAR ENDING 06/30/2019
ACTUAL PRIOR CURRENT
REVENUES YEAR ENDING YEAR ENDING TENTATIVE FINAL
06/30/2017 06/30/2018 APPROVED APPROVED
Taxes '
Room Tax 45,122,458
Miscellaneous
Interest Earnings ) 218,770 250,000
Subtotal Revenues 218,770 45,372,458
OTHER FINANCING SOURCES (Specify)
Operating Transfers in (Schedule T)
From Fund 2960 (Stadium Authority) 54,185,958
From Fund 4960 (Stadium Authority Capital Project) 1,160,000 2,494,200
Subtotal 55,345,958 2,494,200
Proceeds of Long-Term Debt 745,835,943
BEGINNING FUND BALANCE 49,440,765
Prior Period Adjustments
Residual Equity Transfers
TOTAL BEGINNING FUND BALANCE 49,440,765
TOTAL AVAILABLE RESOURCES 801,400,671 97,307,423
EXPENDITURES AND RESERVES
TYPE: G.O. Revenue Supported Bonds
Principal 1,205,000
Interest 34,917,458
Fiscal Agent Charges
Reserves - Increase or (Decrease)
Other (specify) Services* 1,959,906 250,000
Transfer to Fund 4960 (Stadium Authority Capital Project) 750,000,000
Subtotal 751,959,906 36,372,458
ENDING FUND BALANCE 49,440,765 60,934,965
TOTAL COMMITMENTS AND
FUND BALANCE 801,400,671 97,307,423

* NOTE: Includes legal fees, escrow securities on
refunding issue, discount on bonds
issued, etc.

Note: During FY 2018, this fund was created.

Clark County Stadium Authority

(Local Government)
SCHEDULE C

Fund 3960

Stadium Authority Debt Service

THE ABOVE DEBT IS REPAID BY OPERATING RESOURCES

NOTE: Estimated principal and interest
for FY 2019-20 is $34,105,350

Page 7
Schedule C-15
1/4/2018



8102/¥0/10

1L-0 8Inpayds
g abey 6102-8102 JeaA |eosi Jobpng Ruoyiny wnipeis
SSINAIALIIANI - 1-0 ITNAIHOS
(JUSWUIBNOY) [B207)
096¢€) S0IAI9S 199 AHOUIY WNIPEIS
810z ‘€ 1udy jo se ejep Buoud uo paseq snoqe sanjeA ‘810¢g/L/S PeNnss! 8q 0} PaINPaYOs 1. Spuog SNUBASY 'O’ «
8G¥czl'9e | 000°602°) 9SGV’ LI6'PE | €¥6'GER'GHL €¥6'GEQ'GYL ERINECNE:E]
11V - V101
8G¥'2Z1'9¢ | 000°50Z°L 9GH'L16'VE | €V6'GER'GHL 00'S 8¥/0€/9 81/10/S0 | €¥6'GE]'GYL sikog (11 +810Z saueg spuog Ajuoyiny wnipejs Aunog sen
891AI9§ J98@ Aioyny winipms aNNd
Iv10L J7aVAVd I19VAVYd 8102/10/L0 31V 31va 31iva 3NSSI EETN S pund g [ejolqns pue s
IVdIONI™d 1STHIINI JONVIVE  |1STIHIAINI| LNAVd 3nssi 40 INNONY NVO1 4O aNOg 40 JNVYN
ONIANV1S1NO TUNI TYNIDINO
(01)+(6) 61/0€/90 ONIAN3 ¥Y3IA ONINNIO3g
TvOSId ¥O4 SININIHINDIY
(1) (01) (8) () (1) (9) (g) () ) @ (1)

(edAL Aoadg) pasodoid - L1
(2dA | Axoadg) Jaul0 - 01
sabebuo - 6

spuog Juswissassy [e1oads - g
sasea jeyde) - £

aseyoIng @sesT - Buioueul Wia | - WNIPaJ - 9

BuioueUlq WIS - WNIPB - 6
spuog snuanay - ¥
spuog Juswissassy [e1ads ‘0’9 - €
spuog pauoddng anuansy ‘0’9 - Z

spuog uonebijqo |essuss) - |
AdAL- «

SANO4 LNINSSASSY VI03dS

ANV S3SYAT TVLIdVO ‘ONIONYNIA WHIL-INNIaIN
‘SANOE INNIATYH ‘SANOE NOILYDITE0 TVHINID

d3S0d0dd "0 ONILSIX3 TV



81L0¢/¥/10

1 8npayog
6 obed
NOILVITIONOOIY ¥I4SNVHL - L IINAIHOS
(Juswiulsno9) [e207)

ALIMOHLNY WNIAYLS ALNNOD MHv10
Zv2'G88'9 Zv2'S8E'9 SYIASNVHL TVIOL
0 00Z'76v'C IVLOLENS
002 76¥'C 9 (096+) 199l01d [eided Auoyiny wnipels (096¢) o1M8g 198Q AoyIny Wnipels
SANN4 ADIANIS 1g93a
002'v6¥'¢ Zv0'168'E VL0.18NS
002'¥6¥'C L (096¢) 801083 190 AjLoyIny Wnipe)s Zv0'168'C G (0962) Ajuoyiny wnipels (096%) pun [exded Auoyiny wnipels
SANN4 TV.LIdYD
Zv0'168'C 0 v1014nsS
Zv0'168°C 9 (096¥) 109[01d [eyded Ajuoyjny wnipes (0962) Aoyiny wnipels
SANN4 INNIATY TVIOIdS

aNn4 anNn4d

1NNONY J9Vd ol INNONY 39vd NeXEE| 3dAL ANN4

lNO SY¥3I4dSNVYL

NI S¥3dSNVYL

610¢ - 810C JedA [edsld Jo} 3|npsyos Jsjsuel |




LEGAL NOTICE

NOTICE IS HEREBY given that the Clark County Stadium Authority Board of
Directors will hold a public hearing on Wednesday, May 23, 2018, at the hour of
9:00 a.m. in the Clark County Government Center, Commission Chambers, 500
South Grand Central Parkway, Las Vegas, Nevada, on the Tentative Clark
County Stadium Authority budget.

Copies of the budget, which have been prepared on forms and in such detail as
is prescribed by the Nevada Department of Taxation, are on file for public
inspection with the Clark County Clerk and the Clark County Department of
Finance at their offices in the Government Center, 500 South Grand Central
Parkway, Las Vegas, Nevada.

/s/ Lynn Marie Goya
LYNN MARIE GOYA, County Clerk
and Ex-Officio Clerk of the
Board of County Commissioners
Clark County, Nevada
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